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New South Wales employment, production, transport and trade 
Statistics for July and August indicate that business activity continued 
to slow down but remained generally near the level of the middle of 1955. 


After the excessive rainfall of the first half of 1956 drier 
conditions prevailed in August and September, The pastoral position 
has improved but prospects for the cereal crops are regarded as poor. 
The wool sales held in August and September were characterised by strong 
demand and a marked rise in prices above the 1955-56 level. 


PART Is EMirLOYMENT, POPULATION AND NON-RURAL INDUSTRISS. 


EYSLOYMENT - New South Wales (See also graph p.117 ) 

(Figures quoted exclude rural workers, women in private domestic service, 
defence forces and national servicemen. 1956 figures ere subject to 
revision. ) 


After a decline in New South Wales employment from a peak of 
1,089,300 in May 1956 to 1,085,600 in July minor changes, largely of a 
Seasonal character, resulted in a rise of 200 to 1,085,800 in August. The 
inerease was confined to males in private employment, and the steady decline 
in female employment continued. The overall employment position appears 
to have changed little during August and September. The labour demand 
has eased in most industries and placement of unskilled workers and clerical 
and sales staff is becoming more difficult. However, there were no major 
retrenchments and the number of unemployed remained small in relation to 
the work force. 


N.S.W. ¢ WAGS AND SALARY BARNGRS IN CIVIL EMPLOYMENT - Thousands 
ae: 


Month | Males Females 


Government 
1939 - July 529.9 168.0 ILS I5)\5 SS) 
1951 - November! 765.0 295.2 248.3 


1954 - January PMI) 
1955 ~- November 301.5 
1956 - May 788.6 300.7 
- June UHecd | 299.5 
August | 


246.1 
25 «2 
| 260.2 


262.0 


With the opening of the wool selling scason employment in the whole- 
sale and oa group rose by 400 in August, and factory employment, after 
a decrease from 422,400 in February to 389,500 in July advanced to 390,000. 
As against that retail staffs were reduced by 700 to 95,100, the lowest level 
for nearly two years. 


N.S.W. WAGE AND SALARY EARNERS IN CIVIL DUPLOYMENT -— Thousands 
Two Years en- | 
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| Coal Mines | 2One 


Factories | 386.9 345. 5 | 389.7 | 
Building & Construction ae a ee 
Road Transport | 40.2 | 36.6 
Shipping & Stevedoring | eT (gets 
Rail & Air Transport pe 4422 _]_ 40-9 
Finance & Property | 36.8 | 3301 
Wholesale & Produce Trade 67.2 ; 61.0 
Retail Trade u =] 88.9 
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The number of unfilled vacancies registered with the Commonwealth 
Emoloyment Service in New South Wales declined continuously during the first 
nine months of 1956, and the September total of 10,100 was only about one- 
half of the 1955 average. The number of unemployed applicants seeking 
placement remained at between 11,000 and 12,300 in recent months, about 
twice as many as a year earlier and since July 1956. in excess of registered 
vacancies. In addition between 4,000 and 6,000 persons in employment were 
registered as seeking a change of job. Vacancies continue to be well in 
excess of applicants for skilled workers in the metal and some other trades 
and also for nurses while the supply of semi-skilled and unskilled workers, 
salesmen and clerks is in excess of present demands. The number of persons 
reeciving unemployment benefits in New South Wales at the end of September 
was 3,200, of whom 800 were women, 


| gad of Month COMMONWEALTH MPLOYMENT SERVICE, NSW & ACT UNEMPLOYED 
Applicants Unplaced i Vacancies | BNEPITS _ 
a Not in Jobs :In Jobs {| Total Unfilled | Recipients NSW | 
1951 August 4,300 4,300 | 8,600 58, 900 | 100 
Ezde_ December __ 5.35;100__ || 3,000 __ 355700 | 5,900. | 2). Seis 2p OO Nee Roeaae 
1955 September 5,600 3,800 9,400 r 23,600 | 700 
1956 July 12, 300 4,000 116,300 | 11.800 | 3,100 
August | 12,200 3,800 |16,000 | 10,200 3,100 
September | 125, OG 4,000 {16,100 | SHG) O18) | 3,200 
\ 
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The excess of unplaced applicants over unfilled vacancies in 
September 1956 was greater for women than for men and particularly so in 
country areas. 


1956 September APPLICANTS UNPLAC cD VACANCIES UNS ILLED 
ilen Women Total Men Women Total 
Metropolitan Area 6,100 3,400 9,500 3,900 2,800 6,700 
Rest of State 3,800 2,800 6,600 2,600 800 3,400 
N.S.W. (incl. &£.¢.1. ) 9.4900 6,200 16,100 6,500 3,600 10,100 


An employment survey of larger privately-owned factories in New South 
Wales (by the Department of Labour and National Service and the Commonwealth 
Statistician) shows signs of a further slackening during September 1956 in 
some sections of the metals and other industries, but at the same time 
employment in the motor industries recovered a little from the decline of 
the preceding months and there was a seasonal increase in the refrigerator, 
clothing and some food industries. Recorded male employment of 149,000 
for September remained about the same as in August and July and 2,400 below 
the peak reached earlier in the year. Employment of women which had fallen 
from 47,300 in February 1956 to 45,200 in August recovered to 45,600 in 
September. The recorded total of 194,600 persons in September 1956 was 
2,100 less than a year earlicr. 


EMPLOYMENT IN LARGER PRIVATE Ss - Thousand Persoris 


Building Materials | 14.1 14.6 
Basic Metals ie 30-0 32.69 


Deg 2 20.6 


r Industrial Group 
| Transport Equipment 


| 
Other Metal Mfrs. | 46.9 
Chemical Products 8.4 6) 
Clothing & Textiles | 30.5 
} 19.5 
Other Industries PIE z 


Total: Men PRE yy 
Women tally 
Persons : 190.1 


Total, excl.Food etc.170.6 ome eG 
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Recorded employment in Australia reached a peak of 2,788,700 
persons in May 1956 and declined to 2,779,500 in July, when it was 
greater than a year earlier. Decreased affected all the States with % 
exception of Queensland where seasonal increases occurred in the sugar 
and meat industries, 
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WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT - Australia - In thoussnis _ 
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‘May 1956 1089.3 


Pe bes ee 
July 1956 1085.6 
uly 1956 5 


195-6 


IE 


POPULATION = 13 


798.6 | Gaui | 
! 


pea [aee[ es [ae | aes ) 


248.2 181.2 


246.6 


New South Wales and Australia 
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271925 


The New South Wales population in the year ended June 1956 rose 


by 63,101 persons to 3,553,43c. The excess of births over deaths, 
42,236 in 1955-56, was higher than in the two preceding years but the 
net population gain from migration was about 20% less than in 1954-55, 


ana the total increase in population was therefore also smaller in that 


year. 
was proportionally less 
for Australia it averaged 2.4%. 


than in the other States (excepting Tasmania); 


The net population increase of 1.8% in 1955-56 in New South Wales 


Faster population growth in the other 


States, in particular in Victoria, South and Western Australia, and in 


the Territories has reduced New South Wales share in the Commonwealth 
total from 39.4% in June 1947 to 37.9% in 1955 and 37-71% in 1956. 


| TOTAL POPULATION |; PaRcENT. AUSTRALIAN POPULATION _| 
Ag at ond of June [19331 1947 11954 [1955 1 1956 | 1933 T 1947 11954 195) | 196 
| fy Se nid foe 6 on se ee ee ee ee 
Now South Wales [2,601 72,985 (3,424 13,490 13,553 | 39-2 | 3008 38.1 Be ee 
i Victoria 12,523 |2,605 | 27.5 | 27.1 127.3 |27.4 | 2teGan 
queensland j1y345 j2,372 | 14.3 | 14.6 [14.7 [14.6 | 14.5 
Be kistralia B20 | Bag | 8.8 | 8.5 | 8.9 | 8.9 | 9.0 
lWestern Australia 658 | 677-1. 656.1| 6 th Tele ue nie eume ate 
Tasmania 3115), 320 | 9 348 | 4 | 364 | 364) 3 
Northern Terr'y. ele ou alec 2 | caged 
(aust. Cap. Terr'y. me | 35 | as i. 2 Jal 4 | 
i Australia Spo oncom Z| 100% dl f 


1959-98 
BLEMBNTS OF POPULATION INCREASE ree aa 

ae i Annual &V. | | Annual Av. | 
| 1947-93 1954-55 | 1955-56 _ 1947=53 | 1904=) [1955-56 
aa Thousand Pers ons Rate per 000 of Mean Pop. 
laf SOUTH WaLES | 

Natural Increase | 40, 300 | 40,755 | 42,236 1353 ; 11.8 | 12.0 
Net Migration | 22,300 x | 26,047 _| 20,865 | Tin | oe ea 

Total Ol | CO Ao see en Lio. | 
LUSTRALIA | 
| Natural Increase 112,000 122,688 26%, 029 ! 1 3h6 5 13.5 | 137 
| Net Migration 89000 x | 91,473 | 98,838 | STO ee ea Oe en Oe 
Pio ts. 201,000 x (214,161 6 EE SS 24.3 
“TF SOUTH WALES AS PERCENT. OF AUSTRALIA 
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POPULATION OF AUSTRALIA 


The lag in population srowth in New South Wales, as compared with 
the rest of Australia, is duo both to a comparatively low rate of natural 
increase and of immigration. The New South Wales birth rate of Billo 
per 1000 of mean of population jn 1954—55 and 1955-56 was the lowest, and 
the death rates of 9.5 and 9.3 in the two years the highest of any State; 
the Australian average rates were 22.6 per 1000 for births and about 9.0 
per 1000 for deaths. The net migration gain of 7.5 per 1000 in 1954-55 
and 5.9 per 1000 in 1955-56 in New South Wales remained, as in earlier 
years, well below the proportional gain of the other States, with the 
exception of Queensland where low immigration was partly offset by 2 
higher birth rate. The net population g2in for New South Wales averaged 
31% of the Australian total in 1947-1953, and in 1954-55 and 28% in 
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defence forces) _. 
Australia (incl. 
eGo dete ne 


July 19392 ote? le 30004) 22060 | 24057 OSs ho alin A000 Soul eee Ore 
| Peak 1951/521060. 2 (a5 348.7 | 228.6 | 169.1 81.7 2643.1 
poouren ee cOe 9 ILO Ja Dole tC Ge eer ee 29ee90 on; 


TRANSPORT SERVICES = New South Wales 


The summary of State transport statistics shown below indicates a 
halt in the expansion of railway traffic in 1955-56 and a ae 


decline in passenger traffic on the Government trams, buses and ferries 

in the Syiney and Newcastle areas. Motor traffic amp insion, as indicated 
by the number of vehicle registrations » continued in 1955 Bate more recent 
figures suggest a slower pace. The growth of air traffic has also slowed 


down. Inward cargo traffic from oversea and interstate ee expanded 
again in 1955-56 put there was no corresponding rise in export cargoes. 


SUMMARY OF NEW SOUTH WALES TRANSPORT STATISTICS 
= Year | ar ended « June, or at end Ju. 


Metropolitan Transport, Sydney & Newcastle 


mer sateen ee 


State Tranways - mill. Bee eu eye | 441 210 
208 | 
| 


14 oe 

ee ‘tate Buses - " " (ey ils alley | “2le el 

__Ferries . ul : | 28 oie cer 19 eee 
Te) Excluding TaMEETOCE; 2 All regular services with terminal in New South 


Ww 


| | 
la 39 | 19 | 1955 
Motor Vehicles on State Register nae | os 
Cans thousands Zale 183 | 361 394 437 Ae 
Lorries and Vans " Hie 83 200 210 224 ae 
Public Passenger Vehicles a 5 | 5 8 8 8 c 
Traffic | | | 
Rai lways-Coaching-mill. pass journeys | 167 | 254 fee ei 281 eg] 
Goods (1) mill.tons 15 | 18 18 19 19 15 
Shipping-Cargo discharged r " 60d 962°. Teen) Se2e) ys. aes 
| Cargo shipped uh " Fag ete 1 es syst Deal ial 
Air Transport (2) | | 
| eee Journeys - thousands nea,| 142 | OB 1084 1205 lt TO, 
| Freight and Mail Carried 000 tons MeGiel 363 | 2%u7 | 3402 | 3606 30.2 
| 
\ 


Wales. x. Twelve months ended March 1956. 
COVERNMENT TRAMS AND BUSES =Sydney and Newcastle 


Passenger traffic on Government trams and buses has duclined each 
year since the end of the war when it exceeded 500m. passengers @ year. 
The fall of 14m. to 36n.- in 1955-56 was a little greater than in the 
three preceding years Tho Newcastle figure of 40m. bus passengers has 
been fairly steady in oa: years. In Sydney bus traffic has been rising 
but not to the same extent as the decline in tram traffic. Vehicle mileage 
for trams and buses in Sydney was rei1ced from about 51m. miles in 1948-49 
to 4lim. miles in 1954-55 and 40m. miles in 1955-56. 


Gross earnings declined from about &ll4m. in 1952-53, 1953-54 and 
1954- 55 tc to £ll.lm. in 1955-56 while the rise in operating and other 
expenditure continued, and the net deficit for the services reached the 
record figure of £4.lm. in 1955-56. Increased fares which came into force 
on lst July are expected toraise earnings to £133m. for the year 1956-57 
and the Budget provides for a net deficit of &1.3m. 


GOVERNMENT TRAMS & BUSES - Sydney and Newcastle 


| Year | Sydney and Newcastle] Vehicle 3 Mile age | Sydney and Neweastl Neweastls 
| ended Passengers Carricd|| Sydney | Neweastlel| 2 urnings Expenditure Not 
| June | Trams Total Trams, ian Buses + i | Operat Other! Bal 
i i [nie ane 
million miles _ oe gt h ao sia Ge 
45374 3,707 | 646 | 
Se. noes | 472 
| 


q 
a 


11,474 (13,656 {1,106 3 
115067 ba, 018 4187 | - 


+ Incl. tram mileage of 2. 3m. in 1938-39 and 2.2m. in 1948-49. # Fares inercased 


in November, 1948, October, 1950, November, 1951. 
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NEW SOUTH WALES RATLWAYS AND STATH TRANSPORT CO-ORDINATION FUND 


Passenger and freight traffic on the State railways in July and 
August 1956 was lighter than in in recent years, but because of higher 
charges gross earnings increased from about £12hm. for the two months of 
1953, 1954 and 1955 to £13.4m. in 1956. This was not sufficient to 
cover the rise in working expenses, and the wo MMing SsuEpius for the two 


months fell from £1.7m. in 1954 and £640,000 in 1955 +0 £406,000 in 1956. 


Pan Naw SOUTH WALES GOVERNMENT RAILWAYS 


A RP Pe SS SRS CS PC SCORE ST! SIS 
! 


oN Months of July and dugust_ i Year ended June ~- | 
Passenger | Goods (excl. | Gross ; Working | Net (a) [Passenger [Goods (excl: 


Lae Journeys | Livestock | Barnings | Expenses | Harnings | Journeys Livestock) _ j 
millions Mill, tons £'000 £'0O00 £'O00 | millions! mill. tous | 
1939 ne 5 Za | 35206 25334 Bye" Ni 1e6e7 14.68 
1954 46.5 3-40 13° 9548 10,852 1,696 | 278.9 19.35 
5 aa A7.2 Soe) | 12,481 | oe 640 | 261.4 18.67 
Roses | 43.9 3.32 |.13,378 | 12,972 406 __| 280, 16505 5 


(a) Excess of gross earnings over working expenses. Excluding Government grant. 


The Auditor-General's analysis of the railway accounts for the 
year 1955-56 shows that higher fares and freight rates compensated for a 
decline in traffic during the year. Coaching revenue in particular rose 
yu. OMe tO £19.6m., and a decline off0.5. in goods revenue was more than 
offset by higher earnings from coal, coke and livestock traffic. The fall 
in goods tonnages was felt most in the higher-rated freight classifications 
and interstate traffic, vulnerable to road competition. Expenditure on 
the traffic and refreshment services rose by £6.3m. to &£74.2m. mainly 
through an increase of £4.d4m. in the wages bill. Of the total services 
expenditure in 1955-56 about 51% was required for operation and 39% for 
maintenance and renewals. Debt charges.also continued to rise, and the 
net deficit on railway account for 1955-56 was £7.6m., as against £2.3m. in 


1954-556 


i Pe. se EW SOUTH WALES GOVERNMENT RAILWAYS -— & million in 
Yea | Sa Wh Beau =e | BXPEN— Balance! CsPITAL; NBT j 
sda 7 ais macriio Otic Govt. Mote 71 | DITURE | eG Ci sah BLL | 
June “Coaching: Goods ; Pe: Contrib. | Services; A/c. aNCe | 
T1954 eeo) 52.0 ae) 16.4 | [O28 9.0 = ie | 
mee | 17.8 | 51.8) 3.8 15.2 | 61.9 | das | Gee aeee came 
| 1956 WOO eeO | BAe) Pn ta (Ca 300 OG | -7-6 | 


As a result of recent Court judgments, charges on interstate traffic 
under the State Transport (Co-ordination) ict were disallowed and the 
principal source of income for the Fund set up under this ict are now 
charges on intrastate traffic. Receipts from charges on goods traffic 
fell from a peak of £1.8m. in 1953-54 (when it included interstate charges) 
to £1.2m. in 1954-55 and £840,000 in 1955-56, and payments by the Fund to 
the State railways declined correspondingly. 


STATE TRANSPORT (CO-ORDINATION) FUND & million 
| Year a. ie 20 ures (4.6 te (mee ee cea Aen ie oi ess Sane eee 
; ended eke : Boag 228 5. Fees a i Total __To Railways — Other, euce “Total 

: 38 Fines i Reott. | r Passeng.! Goods Expenses Payments! 
cee joo yo2 | 07 205 Pac 

ee ee ol ae 1.94 

pepe igor e202 =| e88~ | nes Ti 

05 | 295 | 02a) 9G. | Bean Teed 


| se i | 
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COAL PRODUCTION = New South Wales (See also graph p,118) 


New South Wales coal production, after lagging a little 
early in 1956, was maintained during the September quarter, at the 
comparatively high average rate of 320,000 tons a week and total output 
for the first nine months of 1956, 10.9m. tons, was very close to last 
year's level. Production in the Northern and Western underground fields 
in 1956 was slightly below 1955, but the expansion in the Southern field 
continued and for the first nine months of 1956 output amounted to 
el of the State total, as compared with 25% in 1955 and 22% in 1954. 
Operation of open-cut mines in the Western district ceased at the end of 
1955 while those in the North continue to produce at an average rate of 
about 16,000 tons a week. 


COAL PRODUCTION -— NuW SOUTH WALES - Thousand Tons 


| jee Year ended December 


ie poe A he S10 [54 | 1/0755 | STG) 
ee ee a D105 (as CLO P9303 1 1 d0ge 35 i DGyaee ne 


| Open Cut +730 1 22} 14380 | Sein elses 1,099 710 "655 
otal a > 442 7s (74.1 15,003, | ere ae 10,666 | 11,334 111,039 7 "10,917 


f# ime. a weeks holiday in 1953 and 1954 and 3 weeks in 1955 and 1956. 
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TRON AND STEEL PRODUCTION = N.S.W. and Whyalla S.A. (See also graph pe Le) 


Although iron and steel production in Port Kembla in August was 
not maintained at the level of previous months the output total for 
July/August remained above the 1955 level. Pig iron production in 
Whyalla also showed a considerable increase over recent years. 


Set ee ee ee 


2B 1 ? DUG Y 9 ° 
TRON AND STHELP REDUCTION. (Thousand tons) sais eta 
Yoar sees June ae _vJuly_and August 


ee) 1954 | 1955 1956 | 1954 L055 Oboe 


| 
‘Piz |. ae) Po ,105 | ioer 1,669 | 1 ue ! 282 285 290 
Pig Iron (hyalla) een © oe "182 | | 37 | 16 | 39 | 
Ingot Steol (N.S.W.) | 168 | 2,086 alee, 4\) 2, ih 387 386 | 4300) 
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MOTOR VEHICLE RIGISTRATIONS = New South Wathes (See also graph p.118) 


New car registrations in New South Wales slowed down from a monthly 
average of 5,000 in 1955 to 4,000 in the first half of 1956. The July and 
August totals of 4,100 and 4,500 were a little higher than for some of the 
preceding months nate 20% less than for the same months of last year. The 
number of cars on the State register rose by 44,300 to 445, 600 between 
August 1954 and 1955 and by 38, 500 to 484,100 in August 1956. New 
registrations of commercial vehicles in July-August 1956 were about 11% 
less than in 1955, 


-OTOR VEHICLES ON REGISTER AT BND OF PERIOD 
iPublic Pass= iLorries, Utili- Total o/ 


REGISTRATION OF MOTOR VSXICLES - New South Wales _ 


Lorries, Utili- 


ties and Vans Ae jongex Vehicles ties and Vans Pores 04.7 
24,800 4377 400 | 8,200 | 223,700 | rede 
25,900____|478,800| __ 8,300 | _—-238,800__|_725,,30° 
eo o tena 
1954 9,100 4,200 401,300) 8,100 212, 300 pe 
1955 10,900 | 4,600 ee 8,200 226 4400 | 680,2 
8, 300 240,700 L 733), ne 


1484100 | 


} 
eT OTe ERE er > 


1956 | 8,600 | 4,000 
po ee 
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PART Il: FINANCE AND TRADE 


MAJOR PRIVAT BANKS = AUSTRALIA (See also graph p. 118 ) 

The seasonal decline in bank deposits of £100m. between March and 
August 1956 was in excess of the preceding “seasonal rise of £76m. but 
deposits made a good recovery in September when they were only £10m. less 
than a year earlier. A factor in sustaining deposits has been a continuous 
rise in recent months in interest-bearing deposits, from &259m. in March 
1956 to &284m. This occurred in current sccount interest deposits, which 
includes funds of other banks and institutions, in Government interest 
deposits, as well as in fixed deposits. Current bank deposits in 
September 1956 remained £33m. less than in 1955- and £36m, less than in 
1954. Bank advances, after some fluctuations early in the year fell 
from £798m. in July 1956 to &£787m. in August and £779m. in September and 
were then well below the 1955 level. Additional funds from the rise 
in deposits and fall in advances in September went into Treasury bills, 
other securities and cash, and the ratio of these Liquid items to deposits 
("L.G.S. ratio") rose from 17.0% in July 1956 and 17.3% in August to 
alee 1% in ree te and was a little higher than at this time of 1955 and 


1954. 
MAJOR PRIVATE TRADING BANKS — Business within australia 77 
Average | Deposits at Credit | Advances [Centra 1+ | Ratio to Deposits’ 
Cash Ad- Spec | Cash ¢é 


oe weekly pre “= ete womens te Custom—| Bank ‘Public |? reas— | 


figures | Other | Total rs ispecial ea ey |Ttemevan- ial |Seour- 
eal terest | ie Accts. jities |Bilis | ‘ces A/e. lities 
See aeaSEEEREERR EEO i ney Ure 
954-Sopt.| 260 1,000 | 1,260 7 eae AE ee) 60 [22 te 
795-Seots) 262 2214 te aed eaeeren Ae 232 Pros | 24 65166 | ie fae 
956-Mazehi e590 | 1 015] 1,334.1 776 264 (119 | 92 | 66 | 58 | 20 || 22 
-July | 275 E245 |) (98 Poeay SiS. 41 36 65 | 64 | 18 i 
~hug. | 278 | ay 1,234 | 787 ees W629" | 68 eq eg 
ESept.| 284 | 96411,248 | 779 | 223 120) 3 7 ee 


Advances by the major trading banks in New South Wales. (including 
Beals.) after rising from £322m. in June 1954 to £395m. in 1955 decreased 
to £37om, in June 1956. The fall was most striking in personal loans 
for building or home purchase and other purposes, which were reduced below 
the 1954 levels less drastic reductions were recorded for loans to 
graziers, manufacturers and builders. No great change occurred in loans 
to farmers and traders and the rise of recent years in loans to finance 
(including hire purchase) companies continued. It should be noted that 
these statistics do not include credit foncier loans of the savings Penis 
and the Rural Bank. Of the SENT BOS total listed for June 1956 222% wa 
lent to Be aey producers, 21% to manufacturers, 245 to trace and pein: 
firms, 173% for building and home purchase and 143% for other purposes. 


CLASSIFICATION OF BJNK J ADVANCE = = WN, Doe & oC Te = End of June 
Major Private © 


aa trading 1g Banks and Coi 2 Coiumonwe a1 th Trading “Bank Cre 
Main Industry AMO. MOU NT roportion of 4 ce Total 


___of Borrower i ro49 719531 1954 | 1955 1 1956, 1949; 1955 | 1956 
[2 ea ee mere 
agric, & Dairying | 16.7 | 20.1 Bee eal 2 2970) | Oo. 1-4 | a6 
Grazing bebeenOmle= 357° | Tile a Secon 5hes | 16st ey | 14.4 
Manufacturing | 36.8 | 59.0 | 56.3 | 83.3 | 80.5 | el.3 21.1 | 21.3 
Wiiecsie Trade | 12.7 | 29.0 | 27.0 | 35.9 | 35-9 | 7.3 9.1 9.5 
Rotail Trade eo | 25-0) | 33.8 33-5 | 6.7) Ba ere 
Finance, ex.Bldg. | 7-3 | 13-6 | 19.0 | 20.7 | 23.2 ae ea he er 
Building & Home furchases: | | | | 
Builders & Societies15.1 | L753 206.0 | 22.5 | ZG een 567 | 5. 
Individuals (1) ; 11-9 38.2 | 4607 | ACN Seine) | Baars 12.4 | 11.7 
Other Personal seal 10.5 | 1869 Gi 2207 1 2400) 20.0° | - Gal 6.3 5e3 
Other Industry Sey | ree mele Ol S(O Wes sO° YO | 9.6 | 


| | | 
TOTAL ss plbarent | 322.2). 395.0 1376.3 | 100 | 100 | a een 
Personal loans classified by purpose into (1) Home Buying and Building and (2 Other 


Personal Loans. # 1949 General Banking Division of Commonwealth Bank. 
——— ee ON 


COMMONWEALTH BuNK = CENTRAL BANKING = .ustralia 


peewee re 


dustralia's total international reserves as at end of June fell 
from £571lm. in 1954 and £428m. in 1955.to £355m. in 1956. The latter 
included £273m. held by the Central Bank 
However, apparently as a result of the 
level of exports, these foreign balaness of the Central Bank did not 
show the usual seasonal decline during the winter months and had 
recovered to £285m. by the end of September, that is £28m. less than a 
year earlier. Central Bank holdings of Government securities which after 
arise of nearly £100m. to £570m. during the second half of 1955 were 
reduced to about £500m. in June 1956 increased again to £545m. in September. 
Over the twelve months ended September the rise in this item has offset the 
outflow of international reserves. 


A LE 


Following the lower level of trading bank deposits and greater 
reliance on the banks' maintenance of set liquidity ratios fewer changes 
were made in recent months in Special jccounts requirements, and the 
September total of £255m. was £10m. less this year than in 1955. Concurrently 
the banks increased their other deposits with the Central Bank from £36m. 
to &43m. 
Wabi Buk 


COMMON & millions 


Banks | Other Lia-|Cold & |Govt. &  Otl 


ne ene earner 


Notes on Issue 


Last Yeek | 2 ee Se a ae 5g ae ; coe 
ee ton th geet he ag ee a ares as as seer | 
| i ote} ank | a | ak LCD Sia a L alah Cc fers) | 
— — ale, Dept ss 2)___. jp ebrood | ours eres | Aes 
Me5tesept.| 250 | 35 | 285 | 515 | 33 | 262 646 313 oleae 
1953-Sept.| 295 | 37 | 332 | 252 | 44. | 314 486 4160 | 38 
Pppsept.| 315 | 36 | 351 | 32 | 35 | 64d Ae5_.| 4852 4 ae 
1955-June | ~ 324° "39°" 363 pa | al 256 74.) 4k GT 
Bree 9 | 370s 205 | ae 209 ae | he 
1956-June | 331 de ais aes wes et) 27g Gen ae 
=Sopt.| na, | na | 382 2 3 285 | 545 9 | 


Bxeluding capital and reserve funds. 


5aVINGS BANK DEPOSITS = New South Wales and Australia 


Savings bank deposits increased by &dm. in August 1956 to £395m. in 
New South Wales and by £13m,. to&1162m. in Australia, and were then £36m. 
and £82m, respectively higher than a yoar earlier. Increases during the 
current year were mainly with the newly .cstablished private savings banks. 
Between December 1955 and August 1956 deposits with Commonwealth Savings Bank 
fell by £2m. (net after interest credits of &7m. in June) in New South-Wales, 
while they remained practically unchanged in the other States, and increases 
in deposits with State Savings Banks were recorded mainly in South Australia 
and Tasmania where the private savings banks do not yet operate. At the 
end of august the private savings banks held about 8% of the deposit total 
in New South Wales and 5% in Australia. Savings bank deposits per head of 
population in Australia were £123 in August 1956, compared with £118 
in August 1955 and £117 in august 1954. 


aa 
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atc SAVINGS BANK DEPOSITS - New South Wales and australia — Ema On eee 
o T Wew SOUTH WALES l ios Ooh Lae ie 
: Glwealth| Other | Jil | Ciweelth | State Other ea 
| | Savings |Savings ; Savings 1 Savings | Savings {Savings | Savings 
Bank Banks | Banks 1! Banks Banks Banks oy Banks aan 
Do po fins oo. on Gof AU eu 8 te ieee 
fp 322,64) «=~ | «je2e6 |) (613.10 6] 346.3 959-4 
1954 ot ae | (438d | 65ST | 306.1 | 1,024.8 
ao 55 358.9 | = | ene. al 69461 | 386.0 | 1 08057 
P56 361.9 | ee, 394.7 _il (OT ot 393.0.) 62s1 pba 
| iwc. claus 6 December to BN el es el Se | 
;2952-53 10.3 | 3 26.3 ; 146 | Ait 
1953-54 | 15.4 | teh | 51.0 
(1954-55 | lied | 11.1 4 2409 aie 40.5 
1955-56 | - 2.2 ep rseel i. 30.6 | 1); acid Vena a in amet (nce 
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S- New. South Wales 4 Trading J Banks. 


DHEBITS TO CUSTOMBRS' ACCOUNS 
axel, Government accounts at “city banks and Central Bz Sank “transactions). 


XS 


The seasonal fall in New South Wales money turnovers, as indicated 
by bank debits, was comparatively heavy, in August 1956 and the excess 
of the 1956 turnover figures over 1955 continued to decline, from 8% 
sia April /ilay and 23% alia June/July to 1% in August. 


DeBITS TO CUSTOMERS' AC CCOUNTS. - ae South INE ies &million 


__..__DEBITS 10 CUSTOMERS" = Se ee ene 


~ Weal sekly J Average | 1947 Ge Tey aie ™ 1954. oo 1956) | 


‘Narch Quarter On 147.7 | 168.5 | 183 a i 5G: 0 

april/tiay | Cie | Tope |) ao 194, LS 21e25 

June/July | Gore 5) loeee) | 189,09) 204.1 9 209.2 | Py 
ee 1456 | 170.6 | 186.9 | 189.0 | ae 


SYDNEY STOCK BXCHANGB 


The downward tendency in Sydney share prices of the first half of 
1956 was halted in July and keenor demand led to a moderate recovery 
during the September quarter, in particular for industrial, pastoral 


and insurance shares. The index for 34 active shares which had fallen 
eee 327 in July 1955 to 293 in June 1956 recovered to 310 in September 
6) 
INDEX OF SHARG PRICUS — SYDNE. Y - (Compiled by N.S.W. Govt. Sta ,tistician) 
[Manufacturing “| poyaiy | “Pastoral Toeenes ) covet (a. Woembet ames 
ee | PRS EERIE se el Finance 7*S¥7°nC° | companies | Shares _| 
Ig) fh ae Value = 100 
1955-Sept. Ee [eS ec i ae, ae 319 | 
1956-July 398 Se e4e | 514 | 294 294 | 
—Lugust 405 | 376 | 250 608 | 300 | 304 | 
Bee a | at 306 320 
5 iadice: =i iear 1947. = oo 

1951-Peak Palomo ean Seelcomur leo coo ar a 143 echo 
1952-Low ol | (opel ad | 136 | 96 G2) 


Peers eG ae 
COMMONWEALTH ACCOUNTS 

Customs collections for the September quarter fell from &25m. in 
1954 and £24m. in 1955 to &19m. in 1956, r ‘lecting reduced imports, 
and iacome Vax collections were also subst-ntially less in 1956. This 
was, offset by greater revenue from excise anc sales: tax for which rates 
were raised in March 1956. Total tax revenue in the 1956 quarter was 
£180sm. or &4m. more than in 1955. ixpenditure for most of the major 
items increased in the 1956 period and the total of £262m. was &19m, 
higher than in 1955. 

COMMONWEALTH GOVERNMANT ~CCOUNTS (&million) nlc Slaten 


Revenue Ser te mber “Quarter “Expenditure i apts 
Item i 1554 
aaa 


eee Litem 11954. 11955 1956 © cea) 
Customs | 25) IE ZA '5) a oe a Social Service (1) | 47.0 : t G 
Excise 32.6 | 3608 | 4053 | States:Tax Reimburs.! 30.0) 31.4 | 34.8 
Sales Tax 24,3 25.2 | ela | Other eye eo ge 
Income Tax 83.9 | Tiel 69.3 | Defence 29.6 | 36.0 | 42.9 
Pay Roll Tax | ie see ae | 12.0 | War & Revatriation(2) 18.0| 18.2.1! 19.13 
Zstote Duty pee, ee Bounties, ae 2 | 2.4 
Other Taxes 5a ee! Se Capital Works as 3eO CAO 1 Vea, oi 
Total Taxation [180.6 | 176.5 | 180.5 | Debt eae G6 ae 
PMC. Radio, TV | 18,3 | 20.1 | 21.1 | P.M.G, Radio, TV | 16.4 

Other Revenue _| 10.1 | 9-9 | 9-4 | Other Expenditure | 200) 

_ TOT, REVENUG: EES 306.5 1 211.0 | TOTAL EXPENDITURE | 


‘Self balancing ieee excluded. (1) kaetual expenditure from National Welfare Pan 
(2) Including debits td Loans Funds of £900,000 in 1955 and £700,000 each in 195 
and 1956. 
After a comparatively large scasonal reduction in the Australian 


Treasury bill issue from 2280m. in March 1956 to £155m. in July the 
in August and September was greater than for this 


subsequent rise of £55m. 
period of recent years, and the September total of £210m. was the nighest 


for this month since 1947. 
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NEW SOUTH WALSS GOVSRIMIANT AcouNTS 


Increased receipts from tax reimbursements, State taxes and other 
charges raised Governmental revenue from £22.4m. in September quarter 1954 
and £23./m. in 1955 to £25.5m. in 1956, but Governmental expenditure over 
the same period rose from £23m, and C2 2M, WO B21 5 ehitle Inspite of 
increasalfares and fi reight rates railway revenue in the 1956 period, 
£18.3m., was practically unchanged from 1955 and 1954, and unlike those 
periods it was insufficient to cover working expenses. Revenue from ee 
bus services rose from £2.9m. in September quarter 1955 to £3.3m. in 1956 
‘but still remained a little below the working expenses for the period. 
total revenue for the quarter had exceeded expenditure in 1953 and 1954 
but fell short of it by £500,000 in 1955 and by £1.7m. in 1956. Gross loan 
-expenditure of £10.7m. in September quarter 1956 was the highest for that 
period since 1952 when it had reached &14.7m. 


__NEW SOUTH WALES ACCOUNTS (millions). _ ee 


Revenue | September Que Quarter | Expenditure oe September Quaitor 
Ltem _19 Item | 2954 | 1955 195 x 
Tax Reimbursements! 11.8 Lee Net Debt Charges | 4.7 | 455 [455 
a Fesce hea (popes yr! 6.2 Other, excel. Debt Charges | ; oe 
er Governmental} 4 Bee Governmental eee | ZO i BE 4 
Railways eatlre) Tea Railways L669) ee 1. teak 
Tram & Bus Service| 2 209 Tram & Bus Service 3.0 |} Bn Ba 
Sydney Harbour 8 Sydney Harbour |! te eens aoe 
TOTAL REVENUE | 44 6 | __ TOTAL SKPENDIPUR PURE | 43.3 | 46.1 | 49,6 | 
“GROSS LOAN SXPaND: Tori ON FORKS ak SERVIOR. a Todi, OOM anon am 


RETAIL TRADES = Large Sydney Stores 


Turnover of large city stores slowed down in the second quarter of 
1956 (as compared with the corresponding 1955 period); in June and July it was 
a little below 1955 while there was no change in August. Detail figures 
available up to July indicate that turnover tended to fall in all major 


departments. For the first time since 1953 stockvalues also began to decline 
in July and August 1956 (as compared with corresponding months of the previous 
year). 

LARGE 


March Quarter 
June Quarter 


July ¢ + 2 
eee 


Hieht Month 
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CAPITAL ISSUES - sustralia 


Statistics of the number and value of new capltal issues by 
Australian companies listed on Australian stock exchanges showed a 
very marked Uecline in the first two quarters of 1956, when compared 
with the comparatively high level reached in 1954 and 1955. The 
new issue amount was £2lm. in June quarter 1956 as against £32m. and 
m34m. in December quarters of 1955 and 1954. Cash calls made on new 
issues were correspondingly low in the first half of 1956 but the 
actual amount of cash raised rose from £llm. in March quarter to £20m. 
in June quarter because of unusally -heavy calls on previous issues during 
the period. In addition to 535 share issues totalling £103m. by 
Australian companies during the year ended June 1956 oversea companies 
listed on Australian stock exchanges made eight issues worth a total of 
£22m. compared with five issuesworth £8m. in 1954-553 most of this was 
raised outside Australia, and cash raisings here by oversea companies were 
only &4m. in 1954-55 and £2m. in 1955-56. 


Money raised by listed companies through issue of debentures, 
registered notes or acceptance of deposits rose rapidly in 1955 to a 
peak of £34m. in March quarter 1956, declining to £25m. in June quarters 
most of this was from conversions, and renewals, this being largely a 
short-term type of finance, and the amount of new money raised fell from 
219m. in September quarter 1955 to £12m. and £3m. in March and June 
quarters 1956. 


CAPITAL RAISED BY AUSTRALIAN COMPANIES 
EACHANGHS 


LISTED ON AUSTRALIAN STOCK 


es 
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S) fal ae 6) Lee 


|_ Commenced in Period 
| No. of | CONSIDERATION | 
— Se ee 
issues Cash | Total 


| | Now 
Be) Year No. | Ef ne. _ a ee 
| ippeaed Re re aoe aE eines 5 
1950-51 684 Sood | 119.7 | 676d | Deo 650 | not available 
1953-54 Poe eel T6nG Fl 4 Ae a6 | DP | 44,8 | not available 
1954-5 556 | 73.4/113.5 | 59.7 S4 | 6.1) 927.5 1, Gee eee 
5-56 535 68.2 | 103.3 5942 8.4 | 67.6 49.6 66.2 115.8 
Wapier | ! | | | 
Bppeoune =| 145 | 14,9) 23.5 16.2 2.6 | 16.8 6.9 | nec) aS) 
Sept. 140 18,0 | 28.0 | 1365 Ho DG) | 15.301 19s i Oete aac. 
-Dec. [Som Seo 5) 18 si eral | Ei) Seo) WRG eh 
1956-March | 109 15.9) 2258 | 10.4 cal | Otc) | ALL ais | 219 33, 
—June eT ee ne ees | Bene 19.8 2c) || 222d ee: 
pao ee Se a ee eee es Ey 


PART IITs [3 RURAL INDUSTRIGS 
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BASON JASON (See als also graph Dele) 


After the comparatively heavy rains of the early part of the 
year rainfall in August and September (on the coast from July on) 
were below average. Pastures and soil benefited from the drier 
weather but sowing and growth conditions for wheat, oats and barley were 
very poor, and the yields are expected to be much lower ehan last year. 
Lack of rain in the Northern and Central coastal districts during the 
September quarter adversely affected dairy production. 


___ __BAINFALL INDEX, NEW SOUTH WALES, "Normal Rainfall" = 100 for each month _ 
Sheep Districts i | Wheat Districts ! CN ee ; 

ips means aa ae pee = al Galas eee Total | NC | 8 |fota z 

Sasa aa piston (in | Ce | Total 1S [fot 
i incon eae) Maetiias Sie: | mine Hcm eee 
145 | 162" i174 | 206 | 189 | 128 “62 | 91 aes 

| 265 | 294 || 370 1384 1131 1 227 || 402 | 362 1452 | 398 
| 659 | 372 | 113 | 393 | 503 | 425 | 120) 245 |291 | 174 | 
| 146 | 192 | 170 |175 |266 | 230 || 64; 43 | 57) 58) 
Ma Ly 258 | 1971249 | 252 | Be] | 299 1203 ;260 | 250 | 127 | 156 | 245 Poa 
—June 155 | 263/276 | 129 | 161 | 149 1155 /156 | 155 || 126/198 |244 | 160 | 
Poady |, 104 | 192/215 | 344 |. 192 Wee 2 235. 200. NT | aoe sae eee 
-August | 29] 78!101 22 | 66 i Al | 89 |l00 | 90 || 45! 841 74 | 59 | 
Beet 0c. 75) oo 89 86 | 70 | 82 | 99 | gt) ae ae 

ie NORTHERN; C: CENTRAL; Sp SOUTHORN its WasTEan, 
WO 0 L (See also graph p.ii7) 


Wool deliveries into the Sydney, Newcastle and Goulburn stores 

in September quarter 1956 totalled 592,000 0 bales; this is more for this 
period than for any post-war year. Usually between 30% and 40% of the 
year's total are delivered in the September quarter. Good progress was 
made with the sales, and the total of 365,000 bales in store at the end of 

september was near tee 1955 and 1954 figures. The value of sales in 1956 
£22.9m., was higher than in recent years becuase of the recovery in 

average prices (per lb. greasy) from 58d. in the 1955 period to 75d. in 
1956. Wool deliverics into other Australian stores were also comparatively 
heavy in September quarter 1956, and although the quantity sold was reduced 
through cancellation of Brisbane sales, the proceeds in Australia of &£48m. 
were £10m. higher than in 1955. 


RECEIPTS & DISPOSAL OF WOOL = N.5.W. Stores excl. Albury = Thousand Bales 


a ee ak: a a ne easy gr et et seers) 
A eee ee [teil et tee ee 
Newcastle Orisa | Total Merced once! i lowes 
ee ne & Goul} ourn jt | Nes he MON th W. i _N. Die W. N Mons Se W S|! N. S) ° W. { Ne Ss) o ie ie 
ee ee ce aa te Alowe We i oon 


a: Sarry-over from | ee | 
June 17 | ee fe 18 13 
| 


! 
| | 25 | 
Receipts TAGS oe gies me ! sa 544 eis) 
Total - [ie | 255 580 So? a aca 


| 2233 eS oe ec? a 


Disposals ,July-Septco4 ue Ee 
= 


Balance in Store | | 


at end of ee 370 | 35 | 346 205 
id ee wa ss re 


Value of Sales | | | | 
Me ito | 3g | e.g 6.8 | ar. 122.9 | 


Keen buying competition which had marked the opening of the sales 
in August caused prices to rise further during the first three weeks of 
september, Towards the end of the month the demand became less strong 
and prices eased a little, but the market was firm again at the sales 
held in Sydney early in October. All the principal user countries 
are reported to have shared in the bidding at the september sales, and 
practically all wool offered was sold. The average price in New 
South Wales,on a full-clip basis, rose from 65d. per 1b. greasy at the 
Glose of the 1955-56 sales to 69d. in August and hd. in September 
this is the highest price for two years. 


an “NIOG PR CE - mit ROR We = Pence per on) ° " preasy a “(Averag e Price e that would be say 
realised if whole ome were sold at price level OLD month h shown) _ sich Moai, 
Poon Cully. | August _| Septe omber oer | December | March | pak beacon | 
954-55 (62.5) a re ae 0.5 10.0 Te 775.6 : 
OE 56 | (67 0) i 60.0 | 58 0 | 600 60.0 (Can i) 61,6 
Sgt Psa CenGie fh OP: 


emis =riesiwnit> ve wemtitren dr 3 prin nen te oer 
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The value of wool exports from rom Australia in the twelve months ended 
June fell from £353m. in 1954-55 to £339m. in 1955-56, or taking the 
twelve months period ended August which more nearly reflects the 
shipments from the actual se selling season there was a decrease of 5% 
from £361im. to £34dm. With heavier clips, increasing quantities 
have become available for export in recent years and the estimated weight 
of 1,300 lbs. greasy Sean in the twelve months ended August 1956 was 
a eae But the 9% increase over the year in quantity shipped 
did not fully offset the 11% fall in the average price from 73d. to 65d. 
per 1b. greasy. In the 1955-56 period wool shipments to the 
United Kingdom and the United States declined, while shipments to Japan 
rose substantially and put that country close to Britain in the order 
of buying. French purchases were also higher than in recent years 
and there were small increases in the quantity shipped (but not he: value) 
for Belgium, Italy, Germany and the Hastern Huropean countries. The 
proportions of the total value of wool shipments in the twelve months 
ended August 1956 (1955 in brackets) were as follows: United Kingdom 
24% (30%), Japan 20% (142) 5 France 16% (14%) 4 Italy 8% (9%), Belgium 
and Germany each TATA), United cuetes 6% (8%), Hastern Burope 4% (4%), 
other countries 8% (7%). Wool exports from New South Wales for the 
twelve months ended August were valued at €120m, in 1956, 28 compared 
with £127m. in 1955 and £146m. in 1954. 


WOO bh EXPORTS = se eee Sa ne 
Yearly Av. | Sg 
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ee cesta dug + Yea 
! mee (936 = oo Lee! ee ' = 6 


| as lbs., as in are 


LU Ss 


United Kingdom 423 | 335 366 | 


“oor |) lA. ae 
United States | Be os rae |» 87 3 i 138 | 32 are 29 | 20 
France 38 «| soars [aya | él uy | 7 | 6 | aT Gee 
Belgium | 117 g2 | 96 | 103) 109 6 | 39 | 26 | 26 | 231 
Ttely | 30 iy | 124 | 105| 108 | 2 40 | 45 | 33 | 29] 
Germany 49 49 | 64 82 gen) 3 24 BON” S27 aes 
Basterm asec) 32 OT a Te 85) AOe. 2 eon ae (3 13! 
Japan ie a6 17a. | 2o8° | TAS | 234 | 5 52.1 A2 | 50 | 70 
Other Countries il 66 aauE 2 45 - 2 eee 
photei ("895 igoy igs [agos Tuyen 396 | ae Ta 
ee 


£ Includes scoured wool, tops ete. converted at rate of 1 to 2 into greasy ae 
g Including Russia, 8m. lbs. at £4m. in 1950-51 and 5lm. lbs. at £22m, in 1953-54, 
and Poland, Czechoslovakia and Yugoslavia. 
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esh milk supplies to the Milk Board were maintained at the 
ee, high rate of 6.2m. gall.in July and in August 1956, but 
New South Wales butter production was a Jittle below the winter level of 
1955. Total wholemilk production for the State in July-August is 
estimated at 38.5m. gall. for 1956, as compared with 30 [Me Salt ran oa 
Ana sseemM. Sali tn 19524. 


WHOLEMILK = PRODUCTION AND US? ae SOUTH WALES op een 
i | 1 f Z 3 | (4) oho Paks 
Year ended | WHOLE MILK BUTTER CHEESE {| MILK BOARD |PROCESSED| OTHER 
June All Purposes | Factor Output Berea | 
a Wo. toed = Gree Tome ee) 
1954 20262 [138.1 pn Se | aa 
1955 | 31355 | 179.8 545 65.6 ee es 
95 peelirns (ets 17.0 48.6 
it 6 33) oJ 190. at inne ener vveNSarD 
July-August! ; | 
1954 oe 
1955 | ae 
O56. | 29 2 ae ween | 
oe ria State dairy output. Weight in m. lbs. in brackets at rate of 
2.075g. per lb. (3) 1g, as equal to 1 1b. (4) Wholemilk supplied to Board. 


(5) Used for condensed, concentrated etc. milk. (6) Incl. fresh milk not 
sold through Board and farm-made butter and cheese. 
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